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2018 -2017 clygl aled ayysatl Hlacl 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2017 -2018
($ / Barrel - Jusp / ;¥53)

2018 | 2017

January 66.9 524 ol

75.1  46.7
Februa 635 534 f
i s 741 455
March 63.8 503 sosla 71.0 469
April 684 514 [ 2l
719 499
May 741 492 b ~REY
June 732 452 g 721 487
Jul 73 | 469 75.0  49.7
u . g
! e 752 517
August 723 496 s 76.2  52.8
September 772 534 e 76.7 542
October 794 555 s8] 806 | 538
832 544
November 653  60.7 el 814 544
December 569  62.1 s 789 557
. : 764 563
First Quarter 647 520  Js¥l o)l 705 617
Second Quarter 719 486  _ilul ol 66.5 60.3
62.8 609
Third Quarter 742  50.0  cdil )

58.8 614
Fourth Quarter 672 594 iyl 60.0  60.8
59.1 617
552 622

Annual Average  69.5 524 sl dawsill
51.3 64.0

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017, The basket price includes the Equatorial Guinean
crude «Zafiro»». As of June 2018, the basket includes the Congolese crude
«Djeno».

Sources: OAPEC - Economics Department, and OPEC Reports.

2018 - 2017 . Fbygl ales Hlace¥ e gunall Juall 1 = Pl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2017 -2018
($ / Barrel - J:LA)J Va )‘23;)

2018 | 2017
1 65.5 53.1 1
2 668 521 2 oo
sl January

3 uy 672 521 3
4 67.6 525 4
1 639 529 1
2 613 532 2 :

“ <! Fe)ber‘f::
3 August 63.1 53.7 3 ry
4 63.6 536 4
1 62.5 520 1
2 . 623 492 2 ole
3 September ¢5.1 487 3 March
4 66.4 495 4
1 65.1 51.6 1
2 g 67.7 534 2

October !

3 69.5 515 3 April
4 709 494 4
1 73.5 48.1 1
2 i 75.6 47.6 2 ol
3 November 763 50.0 3 May
4 739 51.1 4
1 73.6  46.5 1
2 o 73.8 45.2 2 P
3 December 710 434 3 June
4 749 446 4
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2018-2016 (5,231 dosaill ¢ 153l (anyg slygl Aluad &yy5all Hlans¥l 3 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2016-2018
($/Barrel - Juays /,¥40)

Ol

hlad! :
Es Sider | Murban | Marine |Export

Average2016 432 437 413 426 4.8 414 392 394 4.2 409 40.7 2016 ple dawgio

Average2017 509 542 532 529 549 529 517 519 54.2 52.7 524 2017 ple dawgie

January 2017 525 546 537 531 56.0 534 515 517 548 523 524 2017 ot
February 534 551 544 535 56.3 541 529 527 55.1 53.6 53.4 pefpers
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 ol
April 5.1 526 523 51.0 54.3 524 508 508 51.8 51.6 51.4 oyl
May 486 505 505 489 520 502 487 486 498 493 492 »le
June 452 464 464 449 47.9 463 444 446 46.1 45.2 45.2 Py
July 467 485 476 470 49.0 475 462 464 48.0 47.1 46.9 g
August 48.0 517 502 50.3 51.5 49.7 487 493 51.3 49.6 49.6 salawé
September 497 561 535 551 549 529 522 530 56.3 533 534 e
October 516 573 556  56.5 57.4 551 545 550 57.9 55.7 55.5 RSt
November 567 626 608 616 62.8 605 596 602 63.2 61.1 60.7 by
December 579 641 616 63.1 63.8 615 609 614 64.7 62.5 62.1 iy

Average2018 649 709 694 695 71.9 692 609 684 71.2 703 69.5 2018 ple dawgin

January 2018 637 69.1 662 682 68.8 664 657 66.1 69.9 674 66.9 2018 Lo
February 622 652 627 644 659 63.1 621 623 66.0 64.0 63.5 R
March 628 659 628 649 66.3 634 622 623 66.7 64.4 63.8 ke
April 663 71.6 683 70.4 71.0 67.6 67.0 67.1 72.1 68.9 68.4 oyl
May 699 769 742 753 76.7 734 726 728 773 74.7 74.1 sle
June 67.7 742 736 72.3 76.2 729 724 719 73.4 74.3 73.2 308
July 710 743 731 724 76.0 731 723 720 739 742 733 s
August 68.0 726 725 70.7 74.9 725 718 711 72.6 73.4 723 ool
September 702 788 772 711 78.8 765 768 762 79.6 782 772 e
October 708 81.1 794 79.6 81.3 789 786 783 81.1 80.0 79.4 RSl
November 568 647 658  63.1 68.1 659 652 641 65.0 66.4 65.3 el
December 495 570 573 557 59.3 573 571  56.1 56.4 58.2 56.9 it
Source: OAPEC - Economics Department, and OPEC Reports. lagl yuyliiy cAaslaiBY | 3y (Jayicd Bybuall dusyall Lad¥| Aotate yucall
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2018 - 2017 aabizt| 3len¥! Lo ddasill o L 9all Hlewsdld (gl davgill 14 = Jgounl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2017 -2018
($/ Barrel - Juap / ;¥9s)

258531 Eu ey Shialt Cntaslat

Market
SERE Fuel Oil Gasoil Premium Gasoline

Singapore 51.6 66.3 68.0 3558lai
Average  Rotterdam 48.7 66.4 75.1 JRINET “"“:“
2017 Mediterranean 49.6 66.9 66.6 dacugill el 2'2017
US Gulf 47.1 62.3 74.4 PPN PN}
Singapore 56.3 75.8 75.3 3550lai
Rotterdam 54.5 76.6 80.4 sl e
sl Mediterranean 55.5 75.9 71.7 dou gl ot 2017
US Gulf 54.4 73.6 75.9 S il
Singapore 65.2 84.7 79.9 3550laie
Average  Rotterdam 62.3 85.9 87.3 JRINET “"“:“
2018 Mediterranean 63.5 85.7 79.1 docugill el 2?018
US Gulf 58.9 81.0 85.8 RO S]]
Singapore 58.9 81.7 78.6 3550lain
Rotterdam 57.7 82.2 85.6 RESSTTY ol
=it Mediterranean 59.2 81.5 77.1 dou gl ot 2018
US Gulf 56.9 78.9 83.8 S| il
Singapore 57.0 78.0 77.0 3590lain
Rotterdam 55.2 7745 82.8 @l ol
FeR=1o Mediterranean 56.3 77.6 73.3 dowugnll el 2018
US Gulf 54.2 72.5 80.8 S sl
Singapore 56.9 78.3 77.1 3550lai
Rotterdam 55.2 78.6 728 [ES=TD) surla
Mar.-18
Mediterranean 56.4 78.7 73.8 dougull el 2018
US Gulf 52.8 73.0 82.5 S il
Singapore 61.1 84.0 81.5 EYEIE
) Rotterdam 58.7 85.5 90.7 [AES=IT) Jo !
April-18 R
Mediterranean 59.6 85.6 82.5 daagull ol 2018
US Gulf 52.6 80.1 @13 S )
Singapore 68.1 90.3 87.6 3558lai
Rotterdam 65.7 91.3 96.6 plasses sle
May-18 .
Mediterranean 66.6 91.5 87.5 dougill =l 2018
US Gulf 52.6 85.5 96.6 S| il
Singapore 69.2 87.1 83.5 EYEIE
Rotterdam 65.9 88.8 93.7 [AES=IT) s
o=l Mediterranean 67.4 88.2 85.1 ol o=l 2018
US Gulf 63.5 82.8 94.3 e
Singapore 70.5 86.5 83.1 3558lain
Rotterdam 67.5 88.0 93.8 a3 pnpe
BRI o 68.4 88.2 86.0 Gttt 2018
US Gulf 66.2 83.5 94.2 S| sl
Singapore 69.1 88.0 84.8 3)58laie
Aug.-18 Rotterdam 65.7 88.5 95.0 alassss PPN
Mediterranean 66.4 88.7 87.8 dowugill el 2018
US Gulf 62.6 85.1 91.6 S
Singapore 70.7 93.4 89.5 3558lain
Rotterdam 67.8 92.9 95.0 a3 puvLTo
SSCals Mediterranean 68.7 93.0 87.4 dougill =l 2018
US Gulf 65.2 89.6 LS S| sl
Singapore 76.8 96.9 87.6 3)50laie
Oreiil® Rotterdam 73.1 97.2 91.2 laxse eiST
Mediterranean 74.3 96.8 82.5 dowugmll el 2018
US Gulf 69.2 93.3 89.6 e
Singapore 68.3 82.1 68.7 3550l
Rotterdam 62.6 86.4 76.8 [RS=T) BEPCTY
Nov.-18 .
Mediterranean 64.5 85.1 67.5 dougill el 2018
US Gulf 59.5 80.0 71.0 SV
Singapore 56.4 69.9 60.0 350laie
B i Rotterdam 53.1 74.6 67.6 [AES=TS) e
Mediterranean 54.6 73.2 58.4 dowugill el 2018
US Gulf 51.6 67.5 62.3 e el
Source: OPEC - Monthly Oil Market Report Aalia aliel g dl) gl ypES s paed)
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2018 — 2017 Alad daastl oy slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2017 - 2018
(Point on World Scale - _tLJl julall Sle alazi)

Direction 2 k A Jdimeangf S BB * Ba / dao¥l Bl
Period Middle East/West** Middle East/East*

Average 2017 106 30 59 2017 dawgie
December 2017 100 25 52 2017 yuarws
Average 2018 115 25 57 2018 dawyie
January 2018 98 21 44 2018 lu
February 96 19 39 gepor
March 87 19 40 ke
Arpil 80 20 41 ol
May 110 19 44 sle
June 93 22 51 S
July 111 19 49 sils
August 115 24 54 salacaal
September 107 22 55 s
October 129 33 83 gST
November 155 41 93 BYPETY
December 195 38 87 S
* Vessels of 230 - 280 thousand dwt. oSl o 11 280 (11230 G L gl MBLY e ¥
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl ABLII @ ¥
##% Vessels of 80 - 85 thousand dwt. Sk Gl a1 85 (3180 cns Lo gl ALBLS o K
Source: OPEC Monthly Oil Market Report (various issues) gl Aetatl (5 g did | o BN (o BaLibus sluiei :yuall

2018 — 2017 (adasull euloeiill fymeds Hlacsl culaladl @ 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2017 - 2018
(Point on World Scale — ALl uliall e 3lazs )

Direction ) - . , o o
Period Middle East/East
Average 2017 171 130 121 2017 dawgin
December 2017 207 197 130 2017 sicinss
Average 2017 161 151 119 2018 dawgis
January 2018 194 184 92 2018 ,ulu
February 166 156 107 s
March 161 151 116 sosle
Arpil 145 138 110 sl
May 151 141 113 sle
June 145 135 117 s
July 138 128 118 sds
August 130 120 101 R
September 130 120 110 SO
October 162 150 124 St
November 172 164 132 reaBsh
December 233 223 183 e

* Vessels of 30 - 35 thousand dwt. Sk (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aadail (6 gl oA (po Aalina e : st
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2018 - 2017 5,540 S5 daaill e Aladl Clladl s 7 = Jgasnll

Table -7 : World Oil Demand 2017 - 2018
(Million b/d - a5l /Jus s 0ysele )

Jul | gl Wl Y|l
Average ol - Qd Bl Q-
Arab Countries 72 72 72 72 72 71 71 71 71 71 Ayall Jgud!
OAPEC 62 62 62 62 62 61 61 61 61 61 i bslacy
Other Arab 10 10 10 10 1.0 1.0 1.0 10 10 10  ga¥laul
OECD 479 484 482 472 477 474 48.0 47.7 471 470 wulsglaidy) gyl dabiia
North America 255 256 257 254 252 250 251 251 250 245 LLadl 1S5 ol
Western Europe 143 145 147 142 140 143 144 148 143 139 oyl Ligygl
Pacific 8.0 8.3 7.7 7.6 8.5 8.1 8.4 7.9 7.8 8.6 @algll ol
Developing Countries ~ 32.7  32.7 329 32.6 324 321 321 324 320 315 Acalidl Joutl
MlddleEiaSt& 21.8 21.8 21.8 218 217 214 214 215 213 210 JMJM}YJ wﬂ”
other Asia 63 gl
Africa 4.3 4.4 4.3 4.3 4.4 4.2 4.2 4.1 4.2 4.3 Liay yal
Latin America 6.5 6.5 6.8 6.5 6.4 6.5 6.5 6.8 6.5 6.3 LI 1S o
China 12.7 131 127 128 123 122 123 123 124 119 Ipall
ESU 4.8 5.0 4.9 4.7 4.7 4.7 5.1 4.8 4.4 4.5 Gl g sl¥0
Eastern Europe 07 08 07 07 07 07 08 07 07 07 48,50 Ligygl
World 988 999 993 980 978 973 98.6 978 965 957 RVEL]
* Estimates . Ayl pldyi ¥
Sources: OAPEC -Economics Department and Oil Indusrty AaLaTBY ) ByaY ) - Jo,ill Byall A yall HUadY dolaie s yall
Reports. JAda s Acliwall oylaty
ol o B3
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Arab Countries
OAPEC

Other Arab

OPEC = =

Crude Oil

NGLs -+non conventional Oils
OECD

North America

Western Europe

Pacific

Developing Countries
Middle East & Other Asia
Aftica

Latin America

China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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2018 - 2017 3,540l I3 awadall L1 S5l gaug dadill ALall (i palf 8 = Jgundl

Jul
Average

28.7 29.6
274 283
1.3 1.3
38.7  39.1
323 327
6.4 6.4
28.0 28.8
239 246
3.8 3.8
0.4 0.4
11.6 114
4.8 4.7
1.7 1.5
5.2 5.2
40 4.0
143 14.6
0.1 0.1
2.3 2.3
98.8 100.3

Table -8 : World Oil and NGL Supply, 2017-2018
(Million b/d - Liagy Juays cssule )

28.8

27.5

1.3

39.0

32.7

6.4

28.6

24.5

3.6

0.4

11.4

4.7

1.6

5.1

3.9

14.3

0.1

2.3

99.6

1.3

38.1

31.7

6.3

27.5

23.4

3.7

0.4

11.8

4.8

1.8

5.2

4.0

14.1

0.1

2.3

97.9

1.3

38.1

31.8

6.3

27.3

22.9

3.9

0.4

11.8

4.8

1.8

5.2

3.9

14.1

0.1

2.3

97.5

Sl
Average

28.1
26.8
1.3
38.7
32.5
6.3
25.7
21.5
3.8
0.4
11.5
4.8
1.5
5.1
4.0
14.1
0.1
2.2

96.4

28.2

26.9

1.3

38.4

32.2

6.2

26.6

224

3.8

0.4

11.9

4.8

1.9

5.2

4.0

14.1

0.1

2.2

97.2

28.3

27.0

1.3

39.1

32.7

6.4

25.5

214

3.7

0.4

11.8

4.8

1.9

5.1

4.0

13.9

0.1

2.2

96.6

1.3

38.8

32.5

6.3

25.2

20.9

3.8

0.4

12.0

4.8

2.0

5.1

4.0

14.1

0.1

2.2

96.3

1.3

38.6

32.4

6.2

25.5

21.1

4.0

0.4

12.0

49

2.0

5.1

4.0

14.1

0.1

2.2

96.3
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2018 acsd gl lgh ‘:,ﬁv “:,.,dl.d‘ ‘:,.Ia.a.d‘ O9=e] 19 - Joaz=ll
Table - 9 : Global Oil Inventories. December 2018
(Month - End in Million bbl - ;¢! 44les o Jaay 015ale)

201;;;‘ - f' Zotsh’;;’; S 2018 i 2018 e
December 2017 November 2018
Americas 28 1498 3 1523 1526 S oY
Crude 30 579 1 608 609 NESI
Products ) 919 2 915 917 i eilatiie
Europe (20) 943 5 918 923 : Ligyol
Crude 1 329 2 328 330 als dagdy
Products Q1) 614 3 590 593 Lbads euloriie
Pacific 2 412 ) 416 414 ($3kgl! daont | Bilaie
Crude (30) 189 0 159 159 NEQUN
Products 32 223 2) 257 255 Ldadh olatie

Total OECD' * lueliall Jgud| Gtlea |
Crude 1 1097 3 1095 1098 als dasi
Products 9 1756 3 1762 1765 Adady lziia
Rest of the world ' 277 2666 19 2924 2943 #* @lall Jga Ay
Oil at Sea 37 1172 ®8) 1217 1209 MBL e e daddy

World Commercial !

# Gladl (Glid] it

Strategic Strategic

Total ?

1) Exculdes Oil at Sea.

2) Includes Oil at Sea and strategic reserves.

Sources: Oil Market Intelligence, March 2018 & January 2019

a7)

306

1848

8539

1832

8830

1831

8845
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Oil Market Intelligence, March 2018 & January 2019 .at|

dilef E

2 >0l - 45 cill




